
80,000+ 
OTC derivatives processing actions  
per day

1,500+ 
network of active clients, including 
dealers, buy-side, and execution venues

MarkitSERV Credit Centre is a low-latency, 
centralised pre-trade credit checking platform 
that connects traders to trading venues, 
clearinghouses (CCPs) and futures commission 
merchants (FCMs).
With the migration of trading to anonymous electronic trading platforms like  
Swap Execution Facilities (SEFs), traders need certainty that any quote displayed  
on a SEF trading screen will clear after execution. Traders also need to maintain 
maximum access to credit lines by avoiding fragmentation of credit among multiple 
trading and clearing venues. 

MarkitSERV Credit Centre meets both fundamental needs by offering a centralised 
market-neutral utility that links together electronic trading venues, CCPs, and FCMs. 
The platform enables trading venues to run comprehensive credit checks with the 
relevant FCM on incoming orders before they display the quote on their trading 
screen. It also checks the credit of parties wishing to execute on those prices. 
Credit Centre mitigates the risk that trades may fail at the clearinghouse due to 
insufficient credit.

Independent

Credit Centre is a venue-neutral  
utility providing traders with access  
to all SEFs, FCMs, and CCPs.

Consolidated view

Market orders and credit line allocations 
can be accessed and viewed in real 
time, through a single dashboard or 
industry standard FIX API.

Cost effective

As a centralised, market-neutral 
platform, Credit Centre provides all 
market participants with a cost- 
effective service ensuring clearing 
certainty on a pre-trade basis.

Purpose-built system

Purpose-built, low-latency platform 
offers higher performance, higher 
scalability and faster time to market.

Low-latency

The complete credit check is performed 
in less than five milliseconds, ensuring 
effective and timely credit-line 
management and pre-trade certainty.

Trader confidentiality

With Credit Centre, no SEF or CCP 
knows a trader’s complete line from  
the FCM.

MarkitSERV Credit Centre
Achieve pre-trade clearing certainty and manage credit lines across multiple venues in an  
electronically traded marketplace.

More information

For more information on the products 
and services from Markit, please contact 
us at  sales@markit.com or call one of 
our regional offi ces:

London  +44 20 7260 2000

New York  +1 212 931 4900

Amsterdam   +31 20 50 25 800

Boulder  +1 303 417 9999

Dallas  +1 972 560 4420

Frankfurt  +49 69 299 868 100

Hong Kong  +852 3478 3948 

Tokyo  +81 3 6402 0130

Toronto  +1 416 777 4485

Singapore  +65 6922 4200

Sydney  +61 2 8076 1100

markit.com

Clients

Swap execution facilities
Futures commission merchants
Asset managers
Hedge funds
Investment managers
Electronic trading venues
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MarkitSERV Credit Centre

MarkitSERV Credit Centre dashboard

MarkitSERV Credit Centre workflow 

Trader

CCPFCM

STEP 3

Orders submitted 
to Credit Centre

STEP 4A

Credit Centre 
confirms 
immediately if credit 
is available

STEP 4B

FCM “pinged” to 
request additional 
credit line if 
needed

Credit Centre

STEP 1A

FCM posts 
available credit line 
and updates in 
real-time

STEP 1B

CCP confirms 
pre-trade that 
FCM credit line 
is available

STEP 5

SEF notifies 
Credit Centre of 
filled orders

SEF / OTF / DCM 
STEP 2

Trader sends 
order to the SEF of 
their choice

Pre-Trade
Low Latency 

Post-Trade 

STEP 6

Execution reported 
via SEF to CCP 
link, e.g. 
MarkitSERV

STEP 7

Trade take-up via 
FCM to CCP link, 
e.g. MarkitSERV

Once step 7 completes, the FCM 
updates credit line and process repeats

Credit Centre 
provides trader with a 
real-time consolidated 
view of FCM 
credit-line allocations


